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(P DO CDQ¥ XQU HGX elidal
3KRQH

6 RFLDOD HGID # QYDIW

7KLY VRROIMEY LOMQGHG VR SURYLGH WH LI RUP DARQ QHHGHG R KHS VFKRROBDGHLY HQVXUH TXDDW
RXWRI VFKRROWP HZ W ( 66 ( 5 IXQGV Z I WH VXSSRUARI WH 1 HYDGD $ I\WWAWFKRROL HVE RWN
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7 KHWH KDV GHYHUEHHQ D VXIIHHQNXP EHURI SURIUWDP V RITHUHG DIVMUMFKRRO GXUQ] \WH VXP P HU RU
RYHUMFKRRCEUWHDINV W P HHVWKH CHHGV R 1 HYDGDV IDP IdHV 7 KHUH DUH DSSWR 1P DWO

FKIGIHQ Z KR Z RX@ SDM¥FISDWM 1Q DQ RXMRI VFKRROIP H 267 SURIWDP 1L RCH Z HH DYDIOE®! W
WHP 7KH$53 (66(5 IHGHIDGSDQGEP IF UHIH 1XQGV QRZ SURYIGH D KMARUE RSSRUMQW \R
IQFUHDVH DFFHW R KLJK TXD@WV 2 6 7 SURIUWDP P 1Q) \WURXI KRX\WL HYDGD V XUEDQ XUDO DQG 1URQIAU
AW

2 XWRI VFKRROWP H 267 SWRIWDP V FRQVIMARI DQ\ BDUQIQI HQUEKP HQWDQG KLI K TXDON

H WDFXUIEX@USWRI LDP P LQJ WDWENHV S@FH EH RUH VFKRRO DIWMUVFKRRO DQG GXUQJ VFKRRO
EUDNV &RP SUHKHOWYH 2 67 SUIRIWDP P 1Q) IV P RUH\KDQWMRUQ) <« WY/ D EDDQRH Rl HQUEKP HOW
DQG DFDGHP LE DAYV \KDVWXSSRWNANGHONGHYHBSP HOADQG GDWIQ) 1URP \WH UHI XOUVFKRROED,
7KH DU HWHQIDOR SRM&2 9, BDWIQ) UHFRYHY

$V VEKRROPDGHY LQYROHG FRP P XQW P HP EHY DQG SDUHQN JXDUEDQV \ RX DUH Z RINQJ \R
HQVXUH \KDVWKH | XQGV DARFDWIG R \ RXUVFKRRY B\ \KH \AAM DUH EHIQ) VSHQAZ IVHO DQG HTXMIE®
1 RZ \KDWZ H DUH 1Q\WH ILQDOARU HV RN \WWH IXQAQJ) SIRIWP 1P SRABQAEHAMRQV P XWEH P DGH\R
IXOO RXUGMMEVW SOQV DQG KHS RXU\ RXAK UHEXIG \WHUBDRIQ) DQG VXSSRWWHUZ HOEHQJ

1HYDAD $ IWMWFKRROLHXZ RIN 1$1 GHYHRSHG WL VRROWWR DWIVWWFKRROBDGHY/ LQ

LGHOWN LQJ DQG SDURHUQ] Z W KWK TXD@N 267 SIRIWDP V 1$1 VP MRQ LV R VXSSRUARXW
Rl VFKRROAP H SURJ WP V VR SWRYLGH DFFHW VR VDIH DQG TXDOW RSSRUXQWHY | RUD@VFKRRO
DIH\ RXW

1$1 IVFRP P WG R SURYIGQ) D \AKPYUDOCHE RUNKMURXI K \KH GHYHBSP HQAR FRRSHUDIYH
SDUGHWKISV UVX@Q [QTXDONV 2 67 SRIWDP V 7KLY IGFAGHY HQVXUQ) TXDON \MFKQEDOVXSSRW
SURHWIRQDOGHYHBSP HOMXBICQDE®! IXQAQ) DQG DGYRFDA R SURP RM\AMRQJ SRIR IRUL HYDGD
2 67 SURIWDP V DVWKH GFDOFRXQN UHIIRQDODQG MM GIYHY' 1$1 DOR SIRYIGHY WDIQQ)
RSSRUMQUA\ DQG DFFHW \R UMVRXUFHV [RUIDP L4V DQG\ RX\K LQYROHG Q2 67 SURIWDP V

% ZRINQ WIHWHUXK EHRUWH GXUQ] DIVWU DQGRXWR VFKRRG  ZHFDQIRJH D QHZ IX\WMUH Z KHUH
HYHY FKIG LV FDUHG IRU ICFAGHG HGXFDWG  DQG LOVSILHG

J \VRXKDYHDQ TXHWRQV HHGEDAFN RUGQHHG DCAWRCDAQRWYP DIRQ WH 1 $1 WDP Z HBRP HV \WWH
RSSRUNQW \R VSHDN Z W\ RX 3 GBDVH FROWFWKY DW1 $ 1 # XQOY HGX RU

7R GDWD P RUH DERXWKH 1 HYDGED $ I\MYWFKRROL HEZRIN YMWL HYDGDS \MWFKRRCRU DQG IRWZ. XV
RQ) DFHERRNDQG/ IQ\HGQ



http://nevadaafterschool.org/
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7KH1 HYDGD $ IWW/FKRROL HEZRWN 1$1 LV DQIQWMYH XQGEHUWH 1 HYDGD , QAWM | RU& KIGIUHQV
5 HVHDURK DQG3 RIA Z W \WH 8 QYHWMW Rl 1 HYDGD / DV 9 HIDV 6 FKRROR 3 XEMF + HDWK 7 KLV SURWFW

ZDVIXQEHGE WH67( 0 1 H W2 SSRIWQW) XQG 1Q SDWGHWYKLS Z W \KH & KDUBN 6 \MZ DVD RW
) RXQEDIRQ

3RMRQVR \WH 1 HYDED ( 66( 5 7 RROIMZ HIH RWIQD® SXEQKHGE\ 1 HZ - HYH\ V. $ IWMYFKRRODQG
2 X\WR 6 FKRROY P H 3 IRHVWIRCDOL H RUN DQG BHSXEQVKHG Z WY SHP MRQ 1$1 Z RXG ONH\R
\WDQNWHP [RUFUHDMY \WH \RROWYMP SO DQG J HOHIRXVO VKDUQ) IWZ MY QDMRQDCSDIGHY

/KLY 7TRRONLW ,QFOXGH

QARGXFURQ 3J
. $53 (66(5 UDVEVDQG5 HTXWHP HONIRUL 9 6 FKRRO MUEW

© K\ ,QYHW( 66( 5 ) XQGVIQR 2 67 3WRIWDP 3J
. KHH\R 6 \BUV 3J

. ,GHOM Q) D3WRIWP +RW
. &KHAINDAWRU& UHDIGY 2 67 3WRIWDP P IQJ

$ FFHOADMG / HDLQLQU 3J
. YHWB DRIFHV IRU7 XWRUQJ 3 LRI WDP V
. +RZ 267 3WRIWDP V&DQ 6 \WHQI WHQ 7 X\RUQJ

6 \WGHQW QI DI HP HQW 3J
. 7KH5ROIR &UHDIWH ( [ SHUIHQIDODQG 3 IRWAW/DVHG / HDLQIQY
. +RZ 267 3WRIWDP V( QKDQFH/ HDWQIQ) WURXIK & UHDWH ( [ SHUHQMDO

DQG 3 UREGP 6 ROLQI $ YAV

6 FKRROS XAMUH 5 HFRYHU 3J
. 6RADY P RIRDO HDLQIQJ 0 HQEOF HDAK DQG 7 WDXP D ,JRWP HG 3 DFUFH
. +RZ 267 3WRIWDP V+ HS 9%X.G 6 RADO0 HQBODQG ( P RIRCDOF HDWK

/ HDUWQIQJ <HDUS RXQG 3J
. ,Q/HIDY [Q6 XP P HU3 UWRIWDP P LQY
. +RZ 6XPPHU3WRIWP ,QMHWR HON + HS < RX\K 6 XFFHHG

7 HFKQUIFDOS VWIMVBQRH 3J
. +RZ 1$1 &DQ+HS
. SHRXUFHVIRP 1$1

YIQILQI WS @7 RIHMHU 3J
. <RXU (66(5 &KHANDAV

$ GEMRQDOS HVRXUFHV 3J
./ 1QW\R 2 U DQl] DURQV DQG + HSIXCB HVRXUFHV

&RQFOMRQ 3J
. &KHANDAW


https://www.njsacc.org/
https://www.njsacc.org/
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$ ERXVWNH $ P HUFDQ5 HVFXH3@Q $53 DQG ( ®P HQBUY 6 HFRQGDU 6 FKRRY ( P HUJ HOR\
S5HIH (66(5 3WRIWP 7KH86 ' HSDWW HQAR ( GXFDMIRQ KDV VHWHTXIUHP HOW IRUWH $5 3
(66(5 (66(5,, IXQOV IQFOEQ RXWVR VFKRROPH 267 SWRIWP P IQ) / RFDQ GXFDIRQ
$IHQAHV / ($V P XWIHVHYH QGRABWWDQ — SHUFHOAR \WHUNRDICH5 3 ( 66( 5 DOFDURQ W
DGGEUHW GDURIQ) B WURXI K \KH P SBP HQBMRQ R HYIGHQRH EDVHG IQMYHQIRQY VXFK DV VXP P HU
GDUIQ) RUHQUEKP HOMH WQEHG @D, FRP SUHKHQWYH DIVMYAKRRCOSURI WP V- RUH| \MQGHG VFKRRO

\ HDUSURI DP V' DQG HQVXUH \WDW/XFK LOMYHQIRQY UVSRQG \R VIMGHOW DFDGHP IE VRADODQG

HP RIRQDOQHHGY DQG DAAHW WH QVSIRSRMRCDIM P SDAVR &2 9, RQXQGHUWHSUHVHOMG
VWMGHON RXSV  $Q/ ( $ WDWHFHYHV$53 (66( 5 IXQQVP XWWZIKIQ @D VR UHFHYIQ) \KH
IXQGV P DN\H W SOQV SXEGF® DYDIDEGI RQIW Z HEMWM 7KH/ (($ P XWWHHN SXETGE FRP P HQARQ \WH
SOQ DQG\BNH WRVH FRP P HQW LOR DFFRXQNQ \WH GHYHBSP HOAR WHSDQ 8 6 ' (3$570(17 2)
(' 8&$7.21)$&7 6+( (7 $P HIFDQ5 HVFXH3 DQ$ PR

ALK TXDDNV 2 6 7 SUIRIWDP V FDQ P HHWOHHGV E\  SLRYIGQJ VHWFRV VXFK DV

. 71P HIRUWH VRADD DIRQ DQG GHY IBSIQ) V XEHQW |V IR DOHP RIRQDOY N

. $ PV \KDAHVSRQG R \ RXQ) SHRSGHV P HQBCDQG HP RIRQDY. HIHV WKURXJ K HGXF [IRQ
FRXQUHEIJ SURIWDP V' DQG FUHDIY HRX\VBW

« $FDGHP IF HQUEKP HQADQG DF F BDMG BDUIQ] RSSRWXQWAV V X KDV \MWRUQ)]

. / lHDQGZ RINRF HMHDAGHV \H SHUIHGF ¥ F YIE HQI DI HP HQADQG V MY FE HPDLQIQ) \ RXW
GHYHBSP HOADRIY IV DQG H SHIHQIDCRUSURYF \EDV 16 GDWQQ) 1067( $0 6 FHQF H
THKQR®)\ ( QIGHHIQ) $ DMDQG0 DWHP DU V

. 3WRHWIRQDOBDQ] IRUHGXFDRY IQXQY BV BV F BEQ) DW NV AQN DQG RWHURSIE \UHBYY QW
\R\H 2 67 SURIWDP V

o &XGMD® DSSURSUDW QMDF \ V SSRW IRUV XEHQWV DQG F R P XQWAV AV SRSRMRCDWO
[P SDAMGE &29 ),

. ( OXFDIRQ DQGWDIQQI SURIWDP V IRUWH SDUHQW DQG F IMHILYHW RV XEHQW \R P HDQQ) IX®
HQIDUHWHP 1QWHUFKIGUHQV HGXF TIRQ


https://oese.ed.gov/files/2021/11/ARP-OA-SEA-Fact-Sheet-FINAL.pdf
https://oese.ed.gov/files/2021/11/ARP-OA-SEA-Fact-Sheet-FINAL.pdf
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$GAMRQDAL 9 ' 2 (_5 HTXILHP HQW

. / ( $V KDYH XQIO6 HS\WP EHU \R REQIDM\WH ( 66(5 ,, $53 (66(5 IXQOV DIRFDMG
E\ WH 6 \D\W

o 1 KIGBIWH & RQIUHWMRCDO/XGI HVR [IFH QRZ HMP DV WDW 66 ( 5 RAMD\ V Z IGH WG WIURXIK

FXUHQM 6 ' HSDWW HOAR ( GXFDMRQ J XIGDQFH UHTXIUHV \WDW 66 ( 5 ,,, IXQGV EH
OXICDMGZIKMG D VDIWMUG HS\WP EHU RUE\ - DQXDU

. ) XQGVP D\ EH XVHGIRUSUH DZ DU FRAN GDWY EDFNR 0 DUFK Z KHQ \WH CDIRQDO
HP HUHQR Z DV GHFOUWHG

. 1 HYDGED VFKRROGMMEW P X\WMDAN \WHUEXGI HW DQG H| SHOVHY DFFRUEQJ \R |HGHIDOABQEDGY
P DQDUHGE\ \WH 1 DIRQDGE HQMUIRU( GXFDMRQ 6 \DMYAIFY 1 &( 6 ) LODQRDCE FFRXQIQY IRU
| RFEDODQG 6 \IW 6 FKRROB \ VAP V/

« $Q@ 66(5 JWQNVXQEY P XWEH 1GHQMHG IRUXVH DRIRW \BI R FOVMLIFDMRQY
o 2 EMFW 7KLY FOWLIFDWRQ GAVFUEHV \WH VHYIFH RUFRP P RAW REWBACHG DV \WWH UHVXOWR D

VSHALLE H SHQGWMUH
o ) XQAIRQ 7KLY FOVMLIEDMRQ GHVRUEHY WH DRIYIW |RUZ KIEK D VHIYIEH RUP DWUDCREMIPVW/

DFTXILHG
« 2 QO AVWIFW \WDWIHFHYH DFFHSW VB, 1XQGV Z HUH HO IEGI UHASIHQW R ( 66 ( 5 IXQGV

« [ ($VDUH UHTXIUHG \R FRP SG\WM DQG VXEP W65 3 3 HURUWP DQFH 5 HSRWW WURXI KRXVWKH SURVFW
SHURG

« 91HZ WH 1 HYDGED' HSDUWW HOMNR ( GXFDMRQ) HGHIDGS HIH ) XQAQ) 3 UIRWRW 3" )



https://doe.nv.gov/uploadedFiles/ndedoenvgov/content/FedReliefFund/NDEFedReliefFunding_AdvancingEquity.pdf

'K\ ,QYHVW (66(5 )XQGV

26/ 3URJUDPV"™

2 XWRI VFKRROWP H 267 SWRIWP V FRQVIMRI DQ. ®DLOIQ) HQUEKP HQWDQG KLI K TXDDW

H WDFXUWIEX@USWRI LDP P 1QJ WDWENHY S@FH EH RUH VFKRRO DI WUVFKRRO DQG GXUQJ
VFKRRCEUHD\V &RP SUHKHQUYH 2 67 SURIWDP P 1QJ IV P RUH WDQWWRUQ) « M D EDDQFH R
HQUEKP HQNDQG DFDGHP [E DRYIMAN \KDVWXSSRWWANGHONGHYHBSP HOADQG BDWIQ) IURP \WH
UHIXOUVFKRROED.  7KH DU HWHQIDOR SRWE2 9, BDWIQ) WFRYHY  9LHZ WH $ \MWEKRRO
$ @DQFH 7P HIOH IRUWH IXQ@ 66( 5 3WRIWDP 1XQGV 7KURXJIK SDUZHIYKIS GMUEW
FDQ EXIG IREX\WWBDLRIQ) HOYILRQP HON WDWHP HADW &2 9, UHDWMG GDWIQ) MXHV DQG EHQHIW
IXWMUH VAXGHQW 7 KH SDQGHP LE KDV VKRZ Q WH QHHG IRUP RUH SOFHV RSSRUMQUAY  SURHWIRQDY
DQG UHVRXUFHV IRUMNGHOABDUQ] 6 \WGHQN QHHG HOYILRGP HOW \WDVWKHS WHP UHD@ H \WHUIX@
SRWQIDDV \WH  UHEXIG WHUDFDGHP [E DQG VRADABDQIQ) W@

A XDON 2 67 SWIRIWDP VP HAWWKH HYIGHOFH EDVHG FUWUD IRU$53 (66 (5 IXQAEQ) ' HFDGHV
Rl UIWVHDUFK GHP ROVWDWM

« ,QFUHDVHG 6 HD 5 HI XOWMRQ 6 \WYGHQW 1Q DIVWMY/FKRRCEURI WP VVKRZ P RUH IOMUHWWIQ GDLIQ]
EHKDYH EHWMU DQG FRP SBM WHUKRP HZ RIN DVWAJ (P HOWV

. * UHDWUO RWYDARQ 6\MGHQN Z KR SDWMFSDM LQ VXP P HUSURIWDP V VKRZ JUDMUHQR P HOAR
GDWIQ) DQG D KL KHUMNHIXRRG R Z DM \R DWHQG D FRP SHIMYH KLJ K VFKRROKDQ \WHUSHHY
Z KR DUH QRWQ2 67 SIRIWDP V

. ,P SLIRYHG 0 D DQG 5 HDGLQJ 6 FRUHV $ QHYDODMRQR! KLIK TXDONV DIMYFKRRCSURI WP V
VHYIQJ ®Z 1QFRP H HBP HQBY DQG P LGB! VRKRROANGHQWV VKRZ HG W QUIFDQAI DIQV 1Q
\ADIQEDUE] HG P DWW \MWFRUAV Z KIG! D VHSDUDWM UHYIHZ R QHDUD FKIGUHQIQ JUDGHV. .
IRXQG WDWIIMYFKRRCSURT UDP - SDUFSDUMRQ LY GNHG Z W] [P SURYHG UHDAQ) SURIIFIHQR

. &RQVIMMONG FKRRCS WHMQGDQFH ( YDODIRQVR WA HOMY DIMYAKRRCSURI DP V IRXQG
SRVIMYH [P SDFW Rl UHI XOUSURIWDP  SDIIFAISDMIRQ RQ VFKRROED,  DIWQEDQRH



http://www.afterschoolalliance.org/documents/FundingTimeline_final.pdf
http://www.afterschoolalliance.org/documents/FundingTimeline_final.pdf
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$ FKIHYLQ) WHEHQHIW RI 2 67 SWRIWDP V IV RQ® SRWIE®! WILRXJ K LOYHWR HOW LQ KLJK
TXDOW SIRIWDP V 1$1 V19 4 XDOV 6 \BQEDBY IRU2 67 3 URIWDP V SUIRYIGH HYIGHQFH EDVHG
JXIGDQFH \R GWIQI XIVK \WRVH SURIUDP V/ Z KRVH DSSURDFK DQG UHVRXUFHV Z L@BDG R \KH GAMUHG
RXWWRP HV IRU\ RX\K DQG IDP LoV 1$1 UHFRI QL] HV WH YLWMBOP SRUBQFH RI KLI K TXDOW
SWRIWDP V DQG Z RUWV R HQVXUH WDAD@SRYLIGHY WIWMZ LGH P HAVWKHVH WBQGDLEY LQ | RXU
VSHFLLE FDWAJ RUHV

<RXW ' HYHBRSP HOW 6( /

+HDOK 6DIHW 6 HFXUW RI WH 3 K\ VIFDO{ QYLLRQP HQW
3WRIWP 0 DQDJHP HOW 3Rl ' HYH®RSP HQW

3WRIWDP 6WKPMUH &XUWIEXOP  $ PWYIAHY

4+ LK TXDONV RXWMRI VEKRROAP H SURJLDP V P HHWIMH IR@RZ 1QJ FUMWAID

. 6DH3@ 7KH SWRVIGH IQERRUDQG RXAVERRUVSDFHV Z KHUH \ RX\ IHHOVDIH DQG VHEXUH DQG
FDQ SO\ XQQMUIXSWG $ QIDFOIAV P XMNEH FBIDQ DQG RAVERRUVSDFHY P XWEH IUHH RN GHEWY

Z WK HTXISP HQAQ J RRG FRQAMRQ

« " HYHRSP HQOR® $ SSUIRSUDW $ FAYIWHY $V IV WKH 1Q DFDGHP IF VHWIRIV FKIG
GHYHBSP HONP DIWY/ 1Q2 67 SUIRIWDP P 1QJ 4 XDOW SURJWDP V Z IQBURYIGH GHYHBSP HQBM
DSSURSUDW DRYIMYAV |RU\ RXW R D@DJ HV DQG DELOKAV

. 2 11HU6 QDFNV < RX\K UHTXIUH QXWMRQ XU DIVMWFKRROKRXWY DQG SURYIGIQ) KHDGK\ VQDANY
IV DQ HWHQUDAFRP SRCHOAR DQ TXDDV SURJUDP

« 3WRIWDP P LQJ WDV |1HY &KRIFH DQG & UHDWYIW < RXQJ SHRS®I EXI@ VHD FRQIIGHQFH

H HURVH WHUCDWUDAREXURVIW  DQG GHYHES WHUMIGIQN Z KHQWWMH. DUH JLYHQ D FKRFH R
DRIYMAV Z WKIQ UHDVRCDE®! @ IW DQG DP SGI RSSRWMQUAY \R H SEUH \WHUFWHDWIW

. 2 SSRUMQMHV IRUG RFIDO( P RARQDO HYHRSP HOWS$ @Z1Q) \ RX\WW R DODI HV \R HQIDIH 1Q

VXSHYIVHG VP DDQG O H JURXS IQMIDRIRQ 1Y HWHQIDOR EXITIQ) VRADCHP RIRCDO
GDUIQI DQG WHDMRQUKLS W@


https://www.nevadaafterschool.org/pqat
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. 5XON: KLFK DIH) DU 5 HDVRQDE®! DQG & RQVIMMQW6 RFIDCHP RIRQDOGHYHESP HODY R

H WIQGV VR \WH IQMIDPIRQ EHE HHQ\ RX\W DQGV Ml Z W F Q) DQG SURME M HERXQEDUHY

- SHVSHFWRU' LYHUWIW DQG ,QGLYIGXDOL HHGV + LIK TXDQW SURIWDP V SURP RM QY KV H

GDGHYKIS FROUGHUHTXIW IQ\WHUWDIQQ]  DQG DGY RDWM IRUIGE XY Y. HDQG F X3UD® UHBY WV
SWRILDP P 1Q) WDVW/XSSRW\ RX\K DQG IDP IOV R HYHY EDF NURXQG

. +LJK 4 XDON 6 VBI1LQ) 3URIWDP VP XWWHP SB FRP SHMQOMIDIQHG DQGF M) VM $Q

DSSURSUDWM DGXOWR FKLG UDIR IRUH DIHV V 1Y 161V 1P SRUBQADV IV F RMOXRXV V BA
WDIQQ) DQG VN@GHYHBSP HQW

« 6XSSRUAYH DQG 3RVIMYH: RINQJ & RQGMRQV 5 HIXOW VFKHGXGIGWHMT P HAMQIV DQG

VSDFH IRUIHHGEDFN D@®&Z WM R THHCHW I]DAQ HQV XIQJ WH V Xk FWWR \WHU2 67
SURIWP

. ( QYLLRQP HQW6 DiHI XDUBV DQG 3 UIRP RV + HDAOK DQG 6 DIHW 3 RTFIHV DUH [Q SOFH \KDW

P DNH FKI@GUHQ DQG\ RX\W THHOFRP IRMVE®! DQGV I DUH Z DWW KXARUV IHW DQG KHDAK!
MXHV

« ( YIGHQFH ¥DVHG 3 URJWDP P LQJ DQG $ PWYIMEV 3 URIWDP P LQJ WD\ HV HYIGHQRH EDV 16
EHWSUDRWFHY DQG DO QV Z MY V FRROPDWIQ) V BQCEDEY F ) EFWUKHS V XEHQW UHDF KIHU
DFDGHP LE EHQRKP DUW DQG J RDY
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7TKHHDWHD YDUHW Rl ZD\ V\ RX FDQ HWREQVK DQ 2 6 7 SURJ LDP

' DMMPWEDQ VRO KRWIMH SR LDP

3 DURHUDI HQFLHY FDQ KRWWAKH SURJ LDP

+\ EUG Rl WH GIMWFWDQG D SDUGHUDI HOR\ Z RN LQ FRADERUDWRQ VR KRWWAKH
SWRIWDP

5 HI DUGBMWV R \ RXUFKRIFH LQYROMQJ SDUZHY Q2 67 SURILDP P 1QJ HQVXUHV DADWXGHOWDQG
IDP 1O QHHGV DUH P HW$ V 1 HYDGD VIFKRROGMMEW FROGHUYDURXV SURVIGHY [RUKHVH VHYIEHY
ERW QRCBUR IVWDQG [RUSUR IVIRU DQYJ DIRQY IV 1P SRUBQWR KDYH DQ XQGHIABIQAQ) R Z KDW RXU
SIRIWDP IXQAQ) DQG SDWHUGHHGY DUH %HBZ 1V D FKHRNDAAKDVW RX FDQ XD H IQ FUHDMZ] \ RXU
SIRIDP QHHGV RAIH

&KHFNODVWRU&UHDWJ DQ2 67 3WRILDP

&KHFN DQG 6 HVWKH 96XGI HW, | \ RX QGHHG P RUH LQIRUP DMRQ DERXW RXU$5 3 ( 66( 5 IXQAQ
VHH \WH THGHDO) XQAQ) F\ ' MUEWFKDWFTIN RQWH \BE ( 66( 5 ,,, DQGFKRRVH 1 HYDAD IURP
\WH GRS GRZ QP HQX 7KLY FKDWWY DOR SRWNG RQ+ HS. 1GV5 HFRYHURU D UHVRXUFH VWM IRU
HGXFDURQ GDGHY \WDVWDOR IQFGGHY D FDEXOWUWR KHS \ RX GHWUP IGH D FRWSHUMNGHQN

7KH1 HYDGD' HSDWF HONR ( GXFDMRQ 19 ' 2( KDV UHBDVHG/ ($V $53 (66(5 ) XG
DARFDURQY $ OVFKRROGMUMEW KDYH DFFHW VR \WH DERFDMRQY RQWH 19 ' 2 ( V/ ($V$ GFDIRQ
7DE®N Z HESDIH 7KH 1 HYDED 5 HDG, ) HGHIDGS HIH 7 IDFNHUZ HEVIWM Z DV FHDMG\R LQIRP \KH
SXEQF KRZ \WRVH IHGHIDOHIH GROMLY Z HH DARFDMG\R DQG EHQJ VSHQAE\  VRKRROGMUEW DQG
FKDUWWUVRKRRY DFURW 1 HYDGD < RX FDQ ®DUD P RUH DERXW 66 ( 5 DARFDMIRQY DQG \WH EDVIFV R
EXGIHIQ) DA\ ( 66( 5 3URWPVE. YMMQ) WH: KDV (66 (5" VHAIRQR! WLV V\M

,QDCEAMRQ\R $53 ( 66( 5 IXQGV DARFDWMG\R/ ( $V\WURXIK WH 1 HYDED' HSDWW HOMR ( GXFDVRQ
\WHS 6 ' HSDW HOAR \WH 7 UDVXY GMUEXWMG 6 \BAM DQG/ RFDO) VFDCE HFRYHY ) XQGV 6/) 5)
\R DGGLHW WH [P SDPWRI \WH SDQGHP [E ) HGHUDQI XICDQRH Z DV BHBDVHG [Q - X® \R SURYICH
DEEMRCDAQRWPP DIRQDERX\ /) 5)  IGFAQ) H DP SBV RN XVHV IRUKHVH IXQGY DQG | HTXHOW®
DVNHG TXHIRQY


https://public.tableau.com/app/profile/ddeschryver/viz/HR133ESSERStimulusAllocations/ESSERIIIII
https://www.helpkidsrecover.org/
https://doe.nv.gov/FedReliefFund/LEA_Allocation_Table/
https://doe.nv.gov/FedReliefFund/LEA_Allocation_Table/
https://www.nevadaesser.org/public/dashboard/esser-overview/tab/public-esser-federal-relief-tracker?
https://www.nevadaesser.org/public/dashboard/esser-overview/tab/public-esser-overview-information#whatsEsser
https://home.treasury.gov/policy-issues/coronavirus/assistance-for-state-local-and-tribal-governments/state-and-local-fiscal-recovery-funds
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" HWMUP LOH Z KR Z L0 DQDIHWH 2 67 $ PAYIMHY RU3WRIWDP 6 HBPAD BT P HP EHUc  WXFK
DV D SUGQRSDO YIFH SUCASDO J XIGDQRH FRXQUHBU FXUWIEXGP GUHRARU RUD GHVLI QDG \WWDFKHUK
\R ®DG\WH SIRIWDP  ( QUXUH WDVKLY BDGHUKDY DOKH GHFHWDY IQRWP DIRQ\WWH. QHHG IRUWH
B DADQG | LICDQRDAHVSROELONAV R WH SURIWDP  IQFGAQ) SDUHQWFDUHI LYHUSHUP MRQY DQG
P HAFDARWP V & RQUGHUDGAQ) D WHUQJ FRP P WH \R KHS P DQDIH \WH SIRIDP - SHIKDSV \R
LQFO(GH UHSUAVHOBMYHV IURP \WH GMMEVW VSHADOMHWIEHV RIIEH  SDUHQWFDUHI LYHUJ URXSV DQG

DQVSRUBMRQ FRRECDWY < RX P LT KWHYHQ FROVUGHUIQFOEQ) D WMIHG SUQASDCRU
VXSHUQMQGHONRQ \WH FRP P [WkH

) 1OG &RP P XQW 3 DURHY 7KH $ I\MWFKRRGS @DQFH KDV DWHP EGIG VHYHUDCH, FHIQW
H DP SGV ILRP RHUMBA \KDWEHVFUEH \WH SURFHW R 11Q3QJ) DQG Z RINQJ Z W FRP P XQW
SDUEHY

. 3RGFDWBRZHUR 3DMZHIKISY 2 + 7KLY FRQHYDURQ SUVHOMG B\ WH 2 KIR $ \WRADURQ
R ( P HQBY 6 FKRRCS GP IQVWDRY FRYHWY DQXQEHIABQAQI R ( 66( 5 ,,, IXQAQ) DQGKRZ
\R P D P ] H SDU@HYKLSV R HILELHQ® XVH \WHVH IXQGV [RUDIMYFKRRODQG VXP P HUBDLQIQ)

. +RZ FDQKLIK TXDOW DVMYFKRRODQG VXP P HUBDWIQ] SURIWDP V EH GHYHBSHG WURXIK
VEKRRODQG FRP P XQW SDMZHUKISY' 2. 7KLY GREXP HQNURP \WH 2 NDKRP D' HSDUWW HOW
R ( GXFDVIRQ W KHS VFKRRY DQG FRP P XQW SDWGHY GHYHBS VXVAIICDE®! DIMYFKRRODQG
HYIGHQFH EDVHG VXP P HUBDUQQ) DQG HQUEKP HQABURIDP V/

. 6\WMSV\R/ HYHIDIH 6 FKRRORP P XQW 3 DWZHIKISV 1< 7KH1HZ <RUNG\IW 1 HERWIRU
< RX\M 6 XFFHW SURYIGHG UHAVRXUFHV \R KHS VKRR DQG GMIEEW GIYHUDI H FRP P XQW
SDUGHY R HKDGQRH BDWIQ) XMQJ $5 3 IXQRV

. 7RROMW HYHIDIIQ) (66(5 ... ) XQOVIR2 67 &RP P XQW 3DWZHIKISV 7;  $QRQEH
RROWFUHDIMG E\ \WH 7 H DV QHE RUN Z DV GHYHBSHG IRUDIWWYFKRRODQG 2 6 7 SURVIGHY DQG

IQFOGHV IXQAQ) EUHDNGRZ QV DQG D P HIRH

( YDXDWM 3WRIWDP VIRU4 XDON 19 4 XDOW 6\UQEDIGVIRU2 67 <« 1$1 IVZRINQ RQ
XSCOWV R \WWH FXWHQMB UIRJWDP 4 XD $ WHWP HOWRRO34 $7  6LJQXS IRURXUL HZ VBAWU
DQG YIMWKH 4 XDOW Z HESDJI H | RUDGAMRCDAHVRXUAHY DQG XS R CDW IQRWP DURQ



https://oaesaleadersadvantedge.libsyn.com/power-of-partnerships
https://readytogether.sde.ok.gov/sites/default/files/2021-12/How%20can%20high-quality%20afterschool%20and%20summer%20learning%20programs%20be%20developed%20through%20school%20and%20community%20partnerships.pdf
https://readytogether.sde.ok.gov/sites/default/files/2021-12/How%20can%20high-quality%20afterschool%20and%20summer%20learning%20programs%20be%20developed%20through%20school%20and%20community%20partnerships.pdf
https://networkforyouthsuccess.org/policy/addressing-learning-loss-schools/
https://www.txpost.org/leveraging-esser-funds/
https://www.nevadaafterschool.org/pqat.html
https://www.nevadaafterschool.org/pqat.html
https://www.nevadaafterschool.org/past-newsletters
https://www.nevadaafterschool.org/pqat.html
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/ DXQFK DQG 3URP RMWH 3WRIWDP  $GGSIRIWDP LQIRWP DURQWR WH VIKRRO/ RUGMUEW
ZHEVWNW HP DY DQG FDBIQADY & RQUGHUGHYHBSIQ) LQRUP DUMRQ | RUSDUHQW DQG FDUHI LYHWY RQ
\WH YDOH R FRP P XQW SDUGHWKISV

6 HWB HI X@U$ FFRXQWELDN &KHFN ,QV $ VRKRROFRP P XQW SDWZHWKLS 1V D FRIDERDYH
HI RWYKDWBIYHUDI HY \WH VWHQI WV R HDFK SDUHU 6 HVWSHFLLE JRD [RUGDUIQ) REMIPRYHV
UHVRXUFH DERFDMRQ SURIWDP [P SBP HQBMRQ DQG DWHWP HQN  DQG \WHQ UHI XOUD P HHWR
UHYLHZ SURJUAW

YEXLE | RUG XVVBAQDELDN 7KH$53 (66( 5 IXQEV SURYIGH DQ XQSUHFHGHQMG RSSRUMQW \R
GHYHBS QHZ SDWGHWKLSV DQG DFKIHYH FUMFDOBDWRIQIV DQG H SHUHQFH 9/6XIG 1O IXWMUH IXQAQ)
AUHDP VR VXMBIQ WWHVH SURILUDP V DIVMUMKH HGHIDAXQEQ) SHURG HQGV ) RUP RUH VXVBICDELOW
UHVRXUFHV YMWRXUS GYREDR, Z HESDUH \R YIHZ \WH 19 3RTA %IH DQG RKHUKHSIXORRY

IDRAVKHAW  DQG Z HEIQDY



https://www.nevadaafterschool.org/advocacy
https://www.nevadaafterschool.org/uploads/1/6/1/6/16165642/nan_policy_brief_3.3.23.v2_final.pdf
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7KH 1$ (3 GDB UHYHDBIG WDWAXGHQW QDWRQZ LGH KDYH RWADV P XFK DV KDO D\ HDU
Rl P DW DQG D TXDUMURI D\ HDURI UHDGIQJ VNL@Y DGGLQJ R WH DFDGHP LE GLV/SDUWHY
DOHDG. SUHVHQARUWH P RAWIWX@HWDE® WXGHQW 7KHFRP SB[ SUREGP R VROIQ) XQIQVKHG
GDQ) IGFOGHV WIIIQ) FXUWEXCP VFKHGX@Y DQG EXGIHWARGFHIY DBRQJ Z W VSDFH
FROMDIQNV DQG RNHUBFDAMWXHY $ Q DAGAMRCDAFRP STFDMEY 1 DRRULY \WH XQNQRZ QKRUL RQIRU
DFDGHP (E IOQMYHQUIRQY Z KIEK P D\ UHTXIUH P RQIKV RU\ HDUY R VIXSSRWS FEHW \R HIHARYH

HYIGHQFH EDVHG VROMRQV IRUBDLRIQ) BHFRYHY 1V Rl SDUDP RXQINP SRWIGFH R VAKRRABDGHY

5 HVHDUFK B\ \WH ( GXFDURQ 7 AMAVKRZ V\KDV2 67 SUIRIWDP P 1Q) Z KIEK LQFUBHDVHV \WH KRXWY R
LOAKPRQ VAIMGHQW UHFHYH FDQ EH HIHAYH IRUD@DIH JURXSV MMGHQABRSXOMRQY  DQG VXEMPW
P DWHU 7 KH QHHG IRUZ IGHVSUHDG 2 6 7 SURIWDP P 1QJ SUHVHON D XQTXH RSSRWNQW \R IRUH
SDUGHWKISV EHE HHQ VFKRRY DQG 2 67 RUDQ] DURQY 6\RQJ  LOMQIRQDOFKRRODQG FRP P XQW
SDUHWKISV VXSSRWIHFRYHY HIRW DQG KHS \ RXQI SHRS®! DFFHBUDW \WHUGDWIQ)

7 KH HYIGHQPH SRIQNV \R kKL K GRVDIH WARUIQ) y DOR NCRZ Q DV KKUIK P SDPMRUIQIY < RQH RQ
RQH RUVP D@J URXS LOARKPIRQ RFFXUWIQ] WUHH WP HV Z HHND IRU KRXWY SHUVHP HWMU« DV \WH

P RV IHAYH GDUQ) IQMYHQIRQ $ + DYDIGEVNG 1RXQG\KDWKLI K GRVDIH RUQ) Z DV
P HV P RHHIHAYH IRUP DM DQG P HV P RUH HIHAIYH IRUUBHDAQ) IQARKFIRQ \WDQ

ADIQEDUG \MRUQ) P RGHY

7KH19 267 FRP P XQW LV FRP P MG \R FRIERIDIRQ DV VFKRRY QDYL] DWW \WH GHIYHU R
VHYIEHV \R FBVH \WH JDS 2 67 SURIUDP V DUH IGHDCSDUGHLY \R NHHS WHGHON RQWDAN
DFDGHP [ED® 1Q D VDIH DQG VXSSRWMYH BDUQIQ) HQYILRGP HQA7 KHVH SURIDP V SURYIGH \ RXWK Z W

DEAMRCDABDUIQ) P H WDWY GLIHIHOADQG FRP SBP HQIW  \R \KH VAKRROED,


https://www.nationsreportcard.gov/highlights/ltt/2022/
https://edtrust.org/resource/expanded-learning-time/
https://scholar.harvard.edu/files/fryer/files/fryer-howard_rr_draft_with_tables.pdf
https://scholar.harvard.edu/files/fryer/files/fryer-howard_rr_draft_with_tables.pdf
https://scholar.harvard.edu/files/fryer/files/fryer-howard_rr_draft_with_tables.pdf

Aftersgiigd $FFHOHUDWHG /HDUQ

HVW 3UDFWLFHV IRU

+RZ 267 3URIWP V &DQ 6 WHQI WHQ 7 XVRUQT

« 267 SIRIWP VDUH SRUMRQHG R VXSSEP HONFKRROED, GDWIQ) 7 KH FROMMCR  UHTXIUHG
IRUWH KLJK GRVDIH WU P RGHAIW Z W \WH DIVMYFKRRCHQYILRQP HQWV

o 7TXWRUIQY VXFFHHGV Z KHQWHUH LV D VWIRQJD ARUMNGHONHDMROWKIS 2 6 7 SURIWDP V FDQ
SURIGH VA | \WKDWP DNHV WKLY SHYRQDAFRQCHRRQ SRMEGH

« 7KHP RAWHIHAYH H SDQGHG GDWIQ) WP H FXUEXD XVH BMRQ SOQV DI GHG Z W \WH
UHIXOUVFKRROED  &RP P XQW EDVHG SDUWZHWKISV D@BZ IRUFRP P XQEDIRQ EHE HHQ
\WDFKHLY DQG MR \R \BIRUIQAKFIRQ DEGUHW \WH QHHGY R VSHALLE \AXGHQN VKDUH
UHVRXUFHV  DQG XVH FRP P RQ EHQFKP DUW IRUVXFFHW IQFGEQ) DD QP HQAZ W D VFKRROY/
0 XQV7IHHG 6\ WP Rl 6 XSSRW 0 766

. KB VRKRRODWHQEDQRH MXHV FDQ KIQGHUMMGHABURI UMW IQ\MRUQ)  DIVMYFKRRO
SURIUDP V KDYH EHHQ SURYHQR LGRUHDVH DIWHQGDGRH 2 67 SURIWDP VFDQSURYIGH QHZ ZD\ V
\R H SBUH FXWEX® DQG FUHDM SURIWDP P 1QJ \WDWY 1XQ DQG H AMQ) \R HQFRXUDI H UHI XOU

DIWHQEDQAH




h 4
6WXGHQW (QJDJHPHQW

EUHDWLYH ([SHULHQWLDO
/JHDUQLQJ

2 67 SWRIWDP V DIH Z HENQRZ Q IRUSIRYLGIQI HOUFKP HQWKLRXJ K KDQGV RQ FUHDWYH
H SHUHQWDO RUSIRMPWEDVHG GDLQIQ] ([ SHIHQIDCDRIYIMEV VXFK DV GDUIQ) WWURXIK SO\
FUDIYH Z UMY FRIDERIDIYH67( 0 67( $0 SURVPV RUYIMW \R @FDCP XVHXP V DUH \WH

KD@ DUW R D\MYFKRRODQG VXP P HUSURI P P 1QJ ,Q DAAMRQ\R WH HQR\ P HOADQG VHD

H SUHVMRQ LQKHUHQNQ WIHVH HQUEKP HQADPYMA FUHDYH GDUQIQ) DEGUIHWHY \KH Z KRBI FKIG
DQG SURYIGHV D YDODE®! ERRWWR DFDGHP LE DQG HP RIRQDAHFRYHY IRUD@ RXK

7KH ( [ SHIHQIDO HDWQIQ) &\ FOI H SHIHQFH WHOFW FRFHSWDO H - H SHUP HQWLY EDVHG RQ
IP SRAUDQNFUMFDOKIQNQ) SUDRIFHY \WDWP LWIRUWRVH UHTXIUHG [Q DFDGHP [E VXEMIFW $ KDQGV RQ
DRYIW LV IRTZ HG E\ DQIQMDPYH J URXS ADEI XH Z KHUH \ RX\W VKDUH DQG GHVFUEH \KHU

H SHUIHQFHV 7KH FRFHSWDO HKRZ WH P LJKWER WIQIV GLIHHQ® DQG IIQD® H SHUP HQW
ZIKKRZ WH P LJKWDSS® \WRVH FKDQIHV ERK R \KH DRYIW DQG P RUH EURDGD 1QWHURZ Q
QHV

&UDIWH H SHUHQIDO DQG SIRMIFWEDVHG BDURQ] 1V DOR LOMYX IHG Z W VRADCHP RIRCDO
GDIQ) REMAIYHV IQ2 67 SIRIWDP V SURYIAQJ D VSHALLLE IRFXV RQ FRIERIDIRY FRRSHIMRQ
DQG SUREGP VROIQJ 7 KHVH SURMPW RIMQ [ HDWUH WYGHQAFHQMUHG BDUIQ)  Z KHUH\ RXQJ
SHRS®! IRWP XOW \WHUTXHWRQY DQG P DQDIH WHUGVFRYHY |, Q DEAMRQ W IXHIY JUDMU
FXURVW VAYGHONGUHAMG GDUIQ) RITHY SURMARYH | DRRY \KDWKHS UHGXFH \WH [P SDPWR
DXP DUF HYHQW IQFOAQ) DIHQR  SRVMYH VHD FRFHSWDQG VHDHILEDR. 3 IRVIAQ) \ RXQJ

SHRS®I Z W FKRIFH DQG YRIEH HQKDQFHV \WHUP DVMY  DQG P DIQEIQV HQJ DI HP HOAKURXIK
SRVMYH UHDMRQVKISV Z MY DGX@V DQG SHHY




h 4
6WXGHQW (QJDJHPHQW

EUHDWLYH ([SHULHQWLDO
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+RZ 267 3WRIWDP V (( QKDOFH/ HDUIQJ WILRXIK & UHDWYH ([ SHUHOWDO DOG 3 LIREGP
6 RONQJ $ FWYIWWHY

. 267 SIRIWDP V SIRYIGH HQUFKP HQARSSRUMQUA \R 1DP LOHV Z KR FDQCRARWHLZ IVH DIIRWG
WHP  DOZ Q) \WHUFKIGUHQ R B RQ SDUZ W WHUSHHLY

. 0DQ 267 DQG\ RXAW GHYHBSP HOABUR HWIRQDY P DIQEIQ FRQCHAIRQY Z W FRP P XQW
RU DQJ DARQY \KDVELRYIGH RUVXSSEP HOAKHUSURIWDP P 1Q) LQFOGQ) GFDOIEWDUHY

P XVHXP V' KMRUE VMMV ERBQEDQ) DWEHQY DWW RU DQ] DIRQY RUFRP P XQW DMYAW DQG
FRP SDQHV \WDWBURYIGH HQUEKP HOABDUIQ) RSSRUMQMAY

« ( QUEKP HQABUR]I UDP \V HQKDGFH WH FRQQHAIRQ Z W 1DP LOHV 94-FDXVH WHVH SURTUDP V
WSLED® HQG OWUWDQ WH UHI XOUVFKRROED,  LOMIDRIRQY EHE HHQ SDUHQN I XDUEDQY
FDUHILYHY DQG AR DUH P RUH IUHTXHQADQG DAZ. WP H IRUSHWRQDOFRQHRAIRQY DQG VKDUQJ
R GHHSHUIQIRUP DURQ DERXVD FKIGV SURJ UHW

. ( QUEKP HQABURIWDP P 1QJ FDQ UHFRI Q] H DQG FHBEWDM \WH GYHWAW DQG FKDUDRWUMIFY R
\KH FRP P XQUAV WH VHYH B\ HQIDULQJ \ RXQJ SHRSGI 1Q P HDQQJI IXCDQG UHBIYDQN
H SHUHQIDOBDWIQ) \WDWY FXGMUD® UHVSROAYH BIGE\ AYHWH B Z KR FDQ FUHDM D
FX@UDCDQG @RI XM FRQQHPIRQ EHE HHQ VFKRRODQG KRP H \KDWAHBEWDMV IGHQMH DQG
FXGMUHV [RAMUQ) J UDWUMKWDQG FRP P XQEDIRQ




&UHDAQ) D VHOVHRI EHRQILQJ 1Q SLRI WP V DQG FOWLRRP V LV FUWFDAQ EXIAEEQ]
VWMGHQW THHIQUV RI FRP |RWDQG UHDGIOHW \R BDLD <« DQ HWHQWDA LUMKAMS \R VWMP P LQJ
GDQ BW &UHDIQ ERQGY EHE HHQ WXGHQN \WDFKHWY B DQG DGP LQMIDIRY SURP RV D
VHOH R FRQCHARQ WDWAUHDMV P RUH HQJI DI HG GDUHY 7 KHVH SRVMYH H SHUHQFHV FRP ELCH
\R SURGXFH D FRP P XQDOFX@MUH DOR NCRZ Q DV VFKRRCFTP DM

$FFRAEQ] R 7KH $ VSHQ QAWM K5 HVHDURK VKRZ V \WKDWAXGHQN P DMMUDFDGHP LIF FRQMQANP RAWV

HIHAYHO Z KHQWH H SHUHQFH WKW DQG DILLP 1QJ BHOMRQVKISV DQG IHHOHP RURQD® DQG
SK\ VIED@® VDIH VR \WH FDQIRFXV RQ®DWIQ] - X\WWDV [P SRMIQMFKRRY \WDFK B\ H DP S®I Z KDW

MP HDQV R EH SDWWR D FRP P XQW [P SDMZY YMICBMWRQY RQ JHWID) DBQ) Z M RWHY EHQJ
SDWR DWDP DQGEXI@IQJ DWIRQJ ZRINHWIE $ @R WLV q DFDGHP IF BDQQ] OH W DQG
FKDUDPWUGHYHESP HQWY LV [P SDRMG QUHAV® DQG SURIRXQRD B\ VFKRROFTP DWWy

7KH6 RAIDQ. P RIRCDO HDWQIQ) $@DQFHIRUL- 6(/ 1- QRMV\WH HP RIRQDADQG P HQBOKHDAN
IP SDPWDW&2 9, KDV KDGRQ\ RXQJ SHRS®!I DQG \WH [P SRUBGFH Rl WDXP D LQIRWP HG SUDRIFH
DQG VRADOHP RURCDOBDQIQ) IQ\WHUWHFRYHY K3 DUHOW HGXFDIRY \ RX\WW GHYHBSP HQWV
SURHWIRQDY FKIGFDUH SURVIGHY DQG RKHLY DUH BRNQJ IRUZ D\ VR KHS \ RXQ SHRS®! UHGXFH
P DQDUH DQG FRSH Z W \WH IHDLY Z RUIHY DQG DY IV DQG FROIXH \R GHYHBS \WH VRADDQG
HP RIRQDONQ WH\ Z LOCHHG IRUP DQDULQ) DQG FRSIQ) Z W IX\MUH @H FKDEIQI HV y

$ BQUMCH FXWEXGP EDVHG DRMWWMAV VFKRRY FDQ VXSSRWWKHIUMXGHONV B\ SUIRYIAQI DQ DUHCD
Z KHUH WH  FDQ SURFHW FUMFDCHYHQW FRQUHAMG VR \WKH &2 9 ;' SDQGHP I DNERW DQ

HP RIRCDADQG D FRIQWH GIYHOEXIGIQ) XS WHUUWMOHCRH DQG P 1IQP 1] 1Q) \WHUMN R ®Q) \MUP
DXP D



+RZ 267 3WRIWDP V+HE %X 6 RFLIDO 0 HOVO DOG (P RWRODOH HDAM

. <RXQJ SHRS®I Z KR DWHQG SURJUDP V KDYH DQ DEEMRCDQI URXS Rl FDUQ) DGXAV 1Q WHU
QHV Z KR FDQ YDEEDW \WHUIHHERT V DQG SURVIGH D VDIH SOFH IRUWHP \R H SUHW
\KHP VHOHV

. 3URIWDP V\KDWOQFRSRIDM SK\ VIEDCP RYHP HQADQG P IQAX@QHW SURYICH JUIRXQAQ]
\WFKQTXHV \WDWKHS \ RX\WW GDUD R UHFRI QL] H DQG REVHYH \WHUHP RURQY  DQG EHWHU
VHD UH) XOW [Q \WHWMIXCP RP HON

. 3URIWDP V WDWGFRSRUDWM FUDIWIW VXFK DV Z UM RUILCH DUV SURYIGH DQ RXVBMWRU
H SUHAWMQI DQG SURFHWIQ) HP RIRQY 7KLV 1V HVSHAD@ LP SRUBQARU\ RXQI HUFKIGUHQ
DQG \WRVH H SHUIHQFIQ) WDXP D Z KR FDQWD@ D\ V FRP P XQEFDW YHUED® KRZ \WH
IHHODV Z HODV WRVH Z KR DUH ( QI /K O@QI XDJ H GDUHWY

« 7KHWP DQJURXS IQMDRRQY SUIHVHOND 2 67 SURIWDP V SURYIGH RSSRUMQMAV [RUN RX\WM
R DQDJIHV R SUDAYH DQG UH HMIBEQK \WHUVRADOMNQY DQG FRQHANRQY

. 267 SRIWP VFDQKHS \ R\ GHYHBS HP SDW\ |RURKHLY DQG GDWDWR UHVSHRW
QVSDUDW H SHIHQFHV 6 KRZ1Q) HP SDIK\ KHSV EUQ) FRP P XQUMIAV \RJ HIKHU
SDWMEXOD 1Q\WRVH DUHDV \WDWKDYH EHHQ QVSURSRMRCDWO® DIIHRWGE\ &2 9,

. 267 SIRHWMRDY FDQP RGHIDQ RSWP MIFE DSSURDFK \R D QHZ QRUP DO7 KURXIK \WHU
H DP SGI DGX®V FDQ GHP RQADM KRZ R XVH \MPKQTXHV DQG \WRY \R P RUH HIHRYHO

P DQDUH DQG FRSH Z W \VWHW  Z KIEK IV HWHQIDAQ EXIAQIQ) HP RURQDAMHMOHGAH DQG
GHYHBSIQJ D JURZ M P IQGVHW



/JHDUQLQJ <HDU 5RXOQ

QYHVWLQJ LQ 6XPPHU

6XP P HUGDLIQJ SURJWDP V KDYHWH SRZ HUWR EH.JDP H FKDQIHWY RITHUQJ \ RXW(

H SHUHQFHV DQG RSSRUMQMEHV SURYHQ VR DFFHBIIDW DFDGHP LF J LIRZ W DQG VXSSRUMHU
Z HOEHQI 0 DQ \ RXQ) SHRS®I ILRP ®&Z IGFRP H IDP IV DQG FKIGIHQ R FRBUP IW RXAVWEXH \R
\KH FRWDQG OFN R DYDIOE®! SURI UDP V

- MWWHS$53 (66( 5 IXQEV VFKRROGMUEW KDYH DQH WDRWECDY RSSRUMQW R P HHVWKLY
QHHG SDUGHUQ) Z W HYIGHGFH EDVHG VXP P HUSURI LDP V GHVL QHG R KHS VWMGHOW \KUYH
) XQGV FDQ EH XVHG \R H SDQG RUDXQFK QHZ VXP P HUSURI WP V. HVSHAD® IQ®Z IGFRP H
VAKRRY DQG QHLI KERIKRRGV

+RZ 6 XP P HUSWRIWP ,QYHWY HOW + HS <RXW 6 XFFHHG

5 HGXFHV WH FRWVRUIDP I@HV Z KR CRUP D@ FRXG QRWDIIRG VXP P HUHQUEKP HQW
« $YRGV\WH RVXP P HOMEBEH y Z KHQ @MIDR  DQG QXP HIDR WO WSIFD® GHFTH

- ([ SDQGV DYDIDELDV WURXJ K IQFUHDVHG SIRI WP VBW LQFUHDMQI Z HH\W @D\ V' DQGKRXW R
SWRIWP V H SDQAQ) VHYIEHV 1Q DUHDV \KDWDFNHG SURIUDP V/

« 3UWRYIGHV H SDQGHG DFFHW R SURJWDP V IRUXCQGHWHYHG SRSXOMRQY ICFAAQI \ RXW RI
FRRUDQG\ RXW Z W QVDEIOHY RUVSHADAHHGY

« &UHDWV IREV IRUKLI K VFKRRO RXW! DQG FR@UH DIHG WXGHONV KHSIQ) WHP W H S&WH
FDUHHURSSRUNQMWAYV RUDFTXIUH Z RINH SHUHQRH

. $FFHBWDMY VIXGHQWV VRADCHP RIRQDADQG DFDGHP IE BDUIQ)
. 3WRVIGHV KHDWM\ DQG VDIH RAGRRUSK\ VIEDCDRIW

« 3WRVGHV GHFHWDY DFFHW R P HDY IRU\ RXW TURP &Z ICQFRP H IDP IHV Z KR RIWMQ
H SHUHQFH KXQJ HUZ KHQ VFKRRY DUH FBRVHG

+ 3 URYIGHV RSSRWYQWAV i HDLD) KLI K VFKRRCRUFR@U H FBHAW



/HFKQLFDO $VVLVWD

+RZ 1%$1 FDQ +HOS

7KH1HYDGD $ IWWWFKRROL HE RIN 1$1 EHIHYHV HYHY FKL@ QHHGV DFFHW \R KLIK
TXDON LQFOXVLYH HTXIMPE®! SLRIWDP V Z KHIHWH FDQ GDUD DQG GHYHRS FUMWFDONEY \R
HQVXUH EWJ KWDQG VXFFHWIXOXWUHY 1$1 VXSSRIW RXUMBAMYV 2 67 SURHWIRQDY Z W 1 9

4 XDON 6 \BQEDUBY IRUSURI LDP V DQG UHVRXUFHV \R QXUMUH RXU\ RX\K DQG EXIC HAHQIDO
SDUGHWAKISV Z W WHUIDP [0V VFKRRY DQGFRP P XQWAV $V WH YRIEHRI 19 V RXWRI VFKRRO
WP H 267 SWIRIWIRQDOFRP P XQW 1$1 ZRUIW R

+ $16G VFKRROGWWIFW LQ GIiYHDJ LQI WHU( 66 ( 5 IXQGVIRU267 SUIRIWDP P 1QJ B\ SIRYIAQ] AUHFW

\MFKQEDODWIMIBGRH IRUSIRI P SOQQIQ) DQG FRRUBGDVIRQ EDVHG RQ HDFK FRP P XQWV VSHALLE
QHov

« 6 HVIKH WBQGDLE IRUTXDON SWRIWDP VE\ SIRVIGQ) WH19 3URIWDP 4 XDIW $ \WHWP HQAT RRO
34$7 7KW \RRCSURYIGHV D EGHSUQNRUEIILQ) KHDEX DQG VDIHW \ RXWK GHYHBSP HOAVXSSRMYH
UHDMRQUKISV SURTWDP VARKFWUH DQG DRYIMAY DQG SURIWDP  DGP LQMIDVIRQ

« $GYRFDM IRUHTXIW E\ SURP RIY GYHWH BDGHYKIS HTXMPEGI WDIQQ) DQG SIRVIAQ] IQIRP DURQ

DERXVBRWQIDAXQEQ) RSSRWMQWAN DQG LGFOMYH DQG FX@MUD@® UHBYDQASURI UDP P 1Q) \WDW/XSSRW
\ RX\K DQG IDP L0V R HYHY EDANIURXQG

« 6XVBLQDFRP P XQW RI SUIDFWFH Z M WDIQIQ)  SURIHWIRQDOGHYHBSP HOMVXSSRWWDQG GHE RINQY
RSSRWMQUAY | RURVIBEQ/KHG DQG QHZ. SURYIGHWY WURXI K RQEH BDWIQ) FRQHUHGFHY SXEGFDIRQY
DQG SR HWIRCDOFRQUHAIRYY 3 URIHWIRQDOGHYHBSP HQANRSURQY LQFO(CH

o $QQXDOABMMZ ICH $ \WMYFKRROE KRZ FDVH FRQHUHQRH IRU2 6 7 SIRHWIRQDY

/ LYH SIRHWIRQDOGHYHBESP HQMDIQQ) ERK 1Q SHYRQ DQG YILWDO
0 RQKO® 2 67 WDIQQIV 1Q SDUGHWKIS Z W 7 KH & KIBUHQV & DEIGHWAKDNGQFOGH D6 7( 0 IRFXV

o $FFHW \R RQIDH WDIQQJ SURYIGHY FDQ P HHAWKHUSUR HVWIRQDOGHYHBSP HOAHHGY RQWHURZ Q
P H

e}

e}

o 2 SSRUMQUAV IRURQIM WDIQIQ) DW RXUBFDIRQZ MK 1 $1 \ABAI




/HFKQLFDO $VVLVWD

+RZ 1%$1 FDQ +HOS

. ( P SRZHUSIRHWMRQD® DAD@BIYHY IQWH 2 6 7 [1HG R DGYRFDM IRUEH RUH VFKRRODIWU
VAKRRODQG VXP P HUDFFHW FRQIGHQ® DQG HIHAYHD B\ DSSOLQ) \R EHFRP HD' HBUDWM 1Q
\WH3RZHUR 267 3WRIWDP

. BXSSRWBIRIWDP H SDOVMRQZ W IXQAQ) DQG \WFKQFDDWMBGRH \R IIHG TXHAIRQY KHS
SWRIWDP VIGHOM UHAVRXUFHV DQG SURYIGH RMHURQIRIQ) VXSSRWL $1 VHYHV DV \WH 1 HYDGD

' HSDUWW HOAR ( GXFDMRQV WIFKQEDCDWIMBIGFH SURYIGHUR GHYHBS DQG FRQGXPWFDSDFW
EX@Q) WDIQQ) DQG\MKQEDIDWMBGRH\R W& HQMUY &RP P XQW/ HDWIQ) & HOMY
W&/ & SURIWDP ABII DQG RKHUHDI LEG! HQMHV Z WIQ \WH ABAM

SHVRXIFHVILRP 151

5 HVRXUFHV 3 DIH KDV IQRWP DIRQRQ2 67 SIRIWP P 1Q) IQFOGQ) KHSIXAQRWP DIRQ DQG
Z HEVMMV UHI DLEQ) SURIWDP P 1Q) DRIV SRMQIDAXQEQ) VRXUFHY AMBIQFH DQG VXP P HU
GDWIQ) DQGVRP XFK P R

7WDAQ)  3WRHWMRCDO HYHRSP HON YHOW & DBIQCDUKDY RQIRQJ SURHVWWMRCQDAEHYHBSP HQW

WDIQQ) VHWIRQY DQG FRQYHHGRH IQRUP DIRQ

$ GYRFDA 3 DIH IQFOGHV \RROIW SRIP\ EUHV KDQERXW UHBIYDQAEDW DQG G IMDWH

LQIRWP DURQ R KHS IQRP  DQG HQFRXUDI H IQALYIGXD® \R DGYRFDM |RUFRP SUHKHOUYH 2 6 7
SWRIWDP P I

267 3WRIWP / RFEDWUJO0 DS KHSV IDP lHV DQG/ ( $V QG RXWR VRFKRROWP H SURIUWDP V KHUH 1Q

1 HYDGD

67( 0 5HRXUFHVIQFOGHD OMR 1 HYDED67( 0 SDUGHY IQRP DURQ RQWH 0 [@RQ* ILEY

0 RROQVKRACQMDWWYH P RQKO DWHASDFNDIHYV UHVRXUAHV IRUIDP 1HV  DQGWDIQICQ) RSSRWMQWAV
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(66(5 4XDOLW\ 3URJUDP

5 HVHDUFK VKRZ V WIDWSDUAFLSDVMRQ LQ KLI K TXD@N 2 67 SURIWDP V [V DWRFLIDMG Z LW EHWHU
JWGHV Z RINKDEIW VHD DZ DIHQHW DQG VRFIDOVNIAY «  EHQH W WDWZ L@H WQG EH RQG
UHFRYHY ILRP WH SDQGHP [F 1$1 UHFRIQ] HV \WH YMIOP SRUBQFH R KLIK TXDQWV SURI WP V
DQG Z RUNV R HQVXUH \WDWD@SURYIGHY P HHAVWRHVH ABIQEDLBY

: KHOHYDXDW DQ2 67 SWRYICGHU EHVXIHWH P HHWKH IR@RZ 1QJ FUMAUD

- 6$)( 3/$< 7KH SURYIGH ERI LQGRRUDQG RAERRUVSDFHV Z KHUH \ RXW IHHODIH DQG
VHEXUH DQG FDQ SO\ XQOMUIXSWG $ @IDFIOIAY P XMNEH FBDQ DQG RAVERRUVSDRHY P X\WEH

IUHH R GHEWY DQG Z W HTXISP HOAKDWY 1Q J RRG FRQAMRQ

- " (9(/230(17$//<$335235,$7( $&7,9,7,(6 $VIVWKHLQDFDGHP [E VHMDIV FKIG
GHYHBSP HQWP DIWAY/ 1Q2 67 SURIUDP P IQ) 4 XDIW SURI UDP V Z LOSURYICH GHYHBSP HQ®
DSSURSUDM DAYV IRUN RX\K Rl DQDJI HV DQG DEIOMAY

. 352*5%$00,1* 7+$72))(56 &+2,&( $1' &5($7,9,7< <RXQ SHRSGI EX.G VHD
FRQIGHGAH H HUAVH WHUQDWUDCFXURVW  DQG GHYHES WHUMBBIQN Z KHQWWH, DUH JLYHQ D
FKRIFH R DRYMAY Z WIQ UHDVRQDE®! @P W DQG DP S®! RSSRUMQMAV \R H SEUH WHU
FUHDYIW

. 23325781,7,(6)2562&%/ (027,21$/ ' (9(/230(17 $@ZIQ) \ RAW R DODIHV
\R HQJ DI H 1Q VXSHYIVHG VP D@ URXS IQMDRURQ IV HWHQIDOR EXL@IQ) VRADCHP RIRQDO
GDURQI DQG UHDMRQUKLS VN

. 58/(6: +&+$5()$,5 5($621$% ( $1' &216,67(17 6RFADOHP RIRDO

GHYHBSP HONDOR H \WQGY R \KH IQMDPIRQ EHE HHQ\ RXW DQG B Z W ERXQEDUHY \KDW
DUH FDUQJ DQG SURMAYH
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(66(5 4XDOLW\ 3URJUDP

« +*+ 48%/,7<67%)),1* 3WRIWPVPXWHP SB FRP SHMAMWDICHG DQG FDUQY

AT $ Q DSSURSUDWM DGX@WR FKLG UDWR |RUKH DI HY VHIYHG LV 1P SRUBQADV LV
FRQIDXRXV W WDIQQ) DG WN@GHYHBSP HOW

- 5(63(&7)25"',9(56,7<$1' ,1',9, 8%/ 1((' 6 +LIK TXDDW SRIWDPV

SURP RW GYHWH GDGHIKLS FROUGHUHTXIW IQWHUWDIQQ]  DQG DGYRFDWM IRU
IQFOMYH DQG FXGMUD® UHBIYDOABURI WDP P 1Q) \WDW/XSSRW \ RX\K DQG IDP L0V R
HYHY EDPNJ URXQG

« 2))(561$& 6 <R\ UHTXIUH QAUMRQ GXUQ] 2 67 KRXWY DQG SIRYIAQ) KHDIM
VCDANV 1V DQ HWHQIDAFRP SRCHOAR DQ- TXD@V SURI UDP




$SGGLWLRQDO 5HVRXU

19 (66(5 $53 6WOCDLV

«19'2( (66(5$53)%4 3")

7XMRUQ] DOG $ FDGHP LF 6 XSSRUV

. $1WUWFKRROS @DOFH/ HDUDIQ] * RRIGI' UYH 7KLY UHVRXUFH IQFOGHV \RRY UHDWG
\R DFDGHP LE RX\RRP HV DFFHBIUDIY) GDWIQ)  DQG FUHAWRUGDUIQ) SURIWDP V 7 KHWH
DUH VXP P DUHV RN NH UBAVHDURK. DQ MVXH EUH RQ FUHAWRUBDWIQ) D P HWDIH JXIGH
RQKHSIQ) VWYGHQN BDWYDQGJURZ DQGH DP SGI P DMIDY [URP VHYHDOARAMY

. $IWWFKRROB @DOFH< . H 3UQFISEGN IRU( [ SDOGIQ] / HDUDIQ] VR 6 XSSRUV
6 \WGHOWS H ( QI DI HP HOW3 UHAVHQW P RGHY DQG EMVSDRIFHY |RUH IHRIYH
H SDQGHG BDURIQI DSSURDFKHY WDWQFGGH VFKRRODQG FRP P XQW SDUHY IRFXVIQJ
RQ VRADOHP RURCDO DQG DFDGHP [E VXSSRW

. 60D ( GXFDWRQ 6DJD IV D QROSURIVRLI DQL] DURQ \WDW/XSSRIW KLIK 1P SDRRUQ)
P RGHY Z MY UHVRXUFHV DQG UHVHDUFK

o _1 DAWRQDOS WMGCHOWE XSSRUNS FFHRADWRUDWS VBOIRLG 8 QLYHWW 166$ SURYIGHV D
|UHH \RROIWRUEXIGIQ] D KUK [P SDRWRUICQ] SURIUDP

&UHDWYH ([ SHUHOWDO DOG 3WREGP YdDVHG / HDUDICY

. 011]HOE\ 0 RW/O [1] HQLY DQDSS EXI®Z W WH IQSXWR DIMYFKRROSUR HWIRQDY \R

SURYIGH KUK TXDQWV HQIDJIQ) BDWRIQ) FROMANDQG \RRY \R WH IIHT 7KH DSS
ICFOGHV DRYLW SO QAW DQG P XGZ HHN P RGXGN WDWFDQ EH GRQH 1Q VFKRRODIMU
VFKRRORUDWKRP H




$SGGLWLRQDO 5HVRXU

6 RELDO( P RWRODA HDUWDIQJ 6( /0 HOWOH HDAW. DOG 7 UWDXP D ,QIRWP HG 3 UDFWFH

e +LIK _$GYHOMUH/ HDUDIQ) &HOWUC k5 HEXIGBQ) $1IWU&2 9. v ROTIOH
SIRIHMAVIRODOGHYHBRSP HOWSLRIWDP  +UUK D QROSIRIMADIQQ) DQG\ RX\K
GDGHYKIS RUDQ] DIRQ RIHY 5 HEXITIQ) $I\WU&2 9, R KHS HOXFDRY DQG2 67
SURIWDP ®DGHY P DQDIH \WH P SDFWR \IWH SDQGHP IE RQ\ RX\K DQG NI $ Q RQIEH
VHD IXIGHG 6 ( / \WDIQQJ KDV WDXP D IQRWP HG UHVRXUFHV DQG DPYMIAV \R KHS UH

HQI DI H VAYGHQW DQG VXSSRWY RXW! DQG HGXFDIRWY P HQBICDQG SK\ IEDCKHDAK. 7 KH
DRMYIMEN DUH GHVLI GHG IRUIWDGHV DQG FDQ EH EGIQEHG IOR IQMKRIRGDO
DGYMQJ RUFRP P XQW EXIOIQ] WP H

. (P SDWER ( P SDW¥R RIHY D SUYDM QROSUIRIVEOMRIP \KDWRQGHPW VMGHQW DO
DURXQG \WH FRXQW DQG WH J BEH WURXJ K. YILWDOSHQ SDAH, SHUHQRHY DQG D GEWDY R
HP SDW |RFXVHG DRYIMAV 9 DURXV IQUIDMYHY WDFK MMGHQW VR XVH FRP SXWMU
VAHQFH ERRW ( QJ@OK OQIXDIH GDWIQ) DQG VRADOHP RIRQDONCY @\H HP SDR\ \R
DGGUHW FKDEBIQI HV 1Q WHUFRP P XQW P HDQQIIX@® ( P SDWFRV SURIDP V DQG GEUDY
DUH \BLJ HMG \R HBP HQBW  DQG P 1GGB! VFKRROANGHQW

+ 7KH6RFIDO( P RARODO HDUDIQ) $@DOFHIRULHZ - HWH. 6(/ 1- 6(/ 1-
VXSSRW HGXFDWRY DIMYFKRRODQG 2 67 SURYIGHY SDUHQNV DQG FRP P XQW/
P HP EHWY/ Z WY UAVHDUFK EDVHG IQIRUP DMIRQ RQ VRADCHP RURCDOBDWIQ) 6(/ 1-
RIHY D FXUDWG FROPIRQR 6( / IQRP DIRQWDWGAMWHV &2 9, P HQBCKHDAN
MAXHV

« 7KH: DEFH) RXQGDMRQ 1 DYLIDWRJ 6( / IURP WH .QVIGH 2 XW/ RRNQJ . QVIGH
$FRW __ / HDGIQJ 6(/ 3WRIWDP V< $ 3UWDFWEDCE HVRXUFH IRU6 FKRROY DOG 2 67
3WRYIGHY 7KH: DW®FH) RXQEMRQFRP P MMRHGD JXIGH\WR  HYIGHQFH EDVHG
6(/ SIRIWPV RIHIQ GHEIGG IQRWP DIRQ DERXWXUEXOUFRQMANDG
SURIUDP P DV¥E |HDWMUHY WDVBUDPMIRQHY FDQ XVH \R P DNH IQIRUP HG FKRIFHV DERXW
Z KDVWR XVH \R GHYHES NH VNGO DQG FRP SHWQALHV




$SGGLWLRQDO 5HVRXU

. 1($ * XICHIRU7WXP D ,QIRWP HG 6 FKRRY 7KH 1 DMRDY GXFDMRQ $ WRADIRQ
1($ KDV SXEQKHG D FRP SUHKHQUYH VHWR SURHWIRQDOBDUIQ) UHVRXUFHV R
VXSSRWWANGHQN Z KR VXITHUIURP FKIGKRRGWDXP D HP SKDV] LQJ Z KR®I VFKRRO
LOYROHP HQADQG WDQVIRP DMRQ 7 KH J XIGH DEGUHWHY \WH MXH R WDXP D DQG W
IP SEFDMRQY IRUBDUIQ]  EHKDYIRU DQG VFKRRODIHW

¢« 1-63&&6(/ ) DPHZRWN< &XUDWG 5 HVRXUFHYV DOG $ PAWYIMHV ILRP 1-6$&&
DOG &RGDIXHY 7KH1-6$&& 6(/ IWDP HZRINLWEDMHGRQWH&$6(/ IWDP HZRW

DGEHWQJ 1LYH EURDG DQG LOMUHDWG DUHDV R FRP SHWQRH VHO DZ DUHGHW VHD
P DQDI HP HOAMVRADDZ DUHOHW  UHDMRQVKLS WN@' DQG UHVSROVE®I GHAMRQ P DNQJ

6XP P HU3WRIDP P 1Q]

. 1$1 6XPPHU3WRIWP V: HESDIH 1$1jVZHESDIH KDV DRYMAY DQG FKD@IQI HV
RUDQ] HGE\ GLIHHQADIH JURXSV I XIGDQFH RQVXSSRMQ) SRVMYH \ RX\K

CHYHBSP HQNGDW UHBIYDQAR VXP P HUBDWIQ)  DQG RWHUDYDIOE®!I QDIRGDO
UHVRXUFHV

« <RXW 7RGD\ 6 XP P HJY/ HDWDIQJ 267 +XE ) UHH W GRZ QBDG UHVRXUFHV IRUVXP P HU

GDRQ) SRIWDP V IQFOEQ] FXUEXD GMWRQSDQV SURIWDP H DP SBV DG
UHVHDUK R IQRWP  UAVHDUFKHY SRIF\ P DNHY DQG2 67 SUDPMRCHY

1$1 GRHV QRUEEHCHIWURP DQ H \WMUIDOVRXUFHV Ll DQ DIVWMYFKRRCBURI WDP RUVFKRRO
SXUFKDVHV RCH R WH SURGXFW RURXUIEXD QAMG DV D UHVRXUFH 1$1 LIV SIRYIAQ)]
H DP SGV R EHVW\BUDRIFHY DQG QRABI DADGYIEH



(66(5 ,,, IXQGAV ILYH VAKRROGMMEW \WH FKDQFH R IR DQG HQKDQFH NH - SDUGHWKISV
\KDVZ [@FUHDW QW) HITHPW [ RUMH FKICUHQ DQG 1DP I@HV \WH. VHYH B\ KHSIQ) AXGHOW

UHIDIQ WHEXIG DQG WHQ RUIFH VN@ \WDWKDYH EHHQ ®WRUGQH] DIYHO [P SDRMG E\ \WH
SDQGHP IE $V P HQWRQHG HDUIHU UHP HP EHUVR IRFXV RQ WH IRERZ LQJ SRIQW Z KHQ
GRNQJ |RUD SWRIWDP VR SDURHUZ LW RULL \ RX DUH FROVIGHUQ) WBUAQJ D SR LDP

U

& RQOHFWZ LW GMMPWSHYWRQQHOR GDUD KRZ R DFFHW DQG
XQGHUMIQG \ RXUGMMPW/ ( 66( 5 1XQGV DQG SOQV

6 HW RXUSWRI WDP  EXGJ H\DQG VL) HABRSX@MRQ J RDY

' HMUP LOH Z KR Z LG@P DQDI HWH SWIRI WP GMWIEWARIT RUFRP P XQIW
SDUHLY

) LOG FRP P XQIW SDU@HLY/
( YDOXDWM SURJ LDP V | RUMKGHQAQHHGY DQG TXDDW
| DXQFK DQG SLRP RWM WH SR LDP

6 HWLHI X@UDFFRXQUELDN FKHFN LQV

YX L@ | RUVXWWRLOQDELDN

© HKRSH WLV JXIGH KDV EHHQ KHSIXQQ GHP RQMIMG) \WH SRVMYH [P SDRAKDWDQ EH
P DGH WURXJ K \WH X\I) DMRQR ( 66( 5 ,,, IXQGV ) RUMKQEDADWIMBFH SURHWIRQDO
GHYHBSP HQAVDQG TXDOV FROFKIQ) FRQWFWL $ 1 DW RUYLD HP DICDW
1$1# XQU HGX

5 HHHFHV
. $QEDWZDVINHQIURP WH $ I WMWVFKRRGS @DOQFH 5 HVHDUFK VXUWYH V DQG UHSRW




Q1 HYDGD IRUHYHY FKIG IQDQ

D\MYFKRRCSUIRIWDP P RWH FKLAEUHO
DUH Z DIMZY \R J HO

+ HDAKA ) XWUHV 6 XUH

1 HYDAES WMYFKRRCRU)




